MIE: Explanation for difference in financial statement of QII.2018 year on year
On 31 July 2018, Machines and Industrial Equipment Corporation explained the difference in financial statement of Q.II/2018 year on year as follows:
· Profit after tax of Q.II/2018 of holding Company was VND 195,660,728, reached 11% year on year

· Profit after tax of Q.II/2018 of the whole Company was VND 28,957,306, reached 3% year on year

Main reason:  Characteristics of operation of the Corporation: the Corporation doesn’t carry on business continuously any product and the Company also doesn’t mass produce. In contrast, most of revenue of the Corporation comes from manufacturing orders and the time revenue arising depends on requirement and progress of investor. Therefore, quarterly revenue and profit of the Corporation are uneven
However, Holding Company and affiliated units of the Corporation completed business operation plan, revenue plan and profit plan of 2018 approved by General Meeting of Shareholders 

